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%ODFN�IRUHVW�FKRFRODWH�IRQGDQW�ZLWK�&KDQWLOO\ �FUHDP�DQG�FKHUU\ �V\UXS
2 U

/ HPRQ�EHUU\ �GHOLFH��9* ��* ) �

�²������ �[�� ��
�?�á�B��̈?�á�B�F�&��

���!�µ��̈&�� ���n

: KHUH�EHWWHU�WR�VHH�LQ�� � � � �WKDQ�ZLWK�XV�DW�5XWKLQ�&DVWOH�+RWHO�	 �6SD�

2 XU�1 HZ�<HDU
V�( YH�HYHQW�VWDUWV�ZLWK�D�UHG�FDUSHW�ZHOFRPH�DQG�VSDUNOLQJ�GULQNV�UHFHSWLRQ��WKHQ�HQWHU
RXU�EHDXWLIXO�IXQFWLRQ�URRP�IRU�GLQQHU��ZKHUH�\RX�ZLOO�VLW�GRZQ�WR�D�FDUHIXOO\ �FXUDWHG�� �FRXUVH�PHQX��

$ IWHU�GLQQHU��HQMR\ �GDQFLQJ�WR�\RXU�IDYRXULWH�PXVLF�IURP�DFURVV�WKH�GHFDGHV�EHIRUH�FRXQWLQJ�GRZQ�WKH
ILQDO�FKLPHV�WR�� � � � �ZLWK�D�SURVHFFR�WRDVW�

�� �B�B���g�¾����̈ö�B�&�� ��̈ �?�� ��̈ã��̈ ���� �� �á�B��̈F�á�B�g�á�Ý��̈¾�N��̈ �[���� �?�� ��̈ã��̈� �¾�B�B�¾�÷�á�F��̈��¾��



�€�á�F���Ý�á�� �N���¾����̈� �ÿ�B���F�N�� �¾�F��̈}�¾�×���¾�÷�á
�� �ÿ�B���F�N�� �¾�F��̈$�g�á

$UULYH�HDUO\ �IRU�D�ZDUPLQJ�JODVV�RI�VKHUU\ �DQG
PLQFH�SLHV��)DPLOLDULVH�\RXUVHOI�ZLWK�RXU�KRWHO
DQG�KLVWRULFDO�JURXQGV��DQG�HQMR\ �OLVWHQLQJ�WR

FDUROV�LQ�RXU�&DVWOH�&RXUW\DUG�DQG�* UDQG�6DORQ�

,Q�WKH�HYHQLQJ��D�WKUHH�FRXUVH�GLQQHU�LV�VHUYHG
IURP�RXU�IRXU�FKRLFH�PHQX�

�� �ÿ�B���F�N�� �¾�F��̈ �¾�n

0 HUU\ �&KULVWPDV�

$IWHU�H[ FKDQJLQJ�JLIWV�ZLWK�\RXU�ORYHG�RQHV�MRLQ
XV�IRU�D�FHOHEUDWRU\ �EXFNV
�IL] ] �EUHDNIDVW�

/ DWHU�RQ��WXFN�LQWR�RXU�WKUHH�FRXUVH�WUDGLWLRQDO
&KULVWPDV�' D\ �OXQFK�LQFOXGLQJ�DOO�WKH�WULPPLQJV�
&RQWLQXH�WKH�IHVWLYLWLHV�ZLWK�FRIIHH�DQG�PLQFH

SLHV��ZKLOVW�WKH�. LQJ
V�VSHHFK�ZLOO�EH�VFUHHQHG�DW
� SP�

,Q�WKH�HYHQLQJ��D�IHVWLYH�EXIIHW�LV�VHUYHG�

�� �&�m���� �÷��̈ �¾�n

$IWHU�HQMR\LQJ�D�UHOD[ LQJ�IXOO�( QJOLVK�EUHDNIDVW�
%R[ LQJ�' D\ �EHORQJV�WR�\RX��7KH�KRWHO�VLWV�QH[ W
WR�WKH�&OZ\GLDQ�5DQJH��KRPH�WR�D�YDVW�DUUD\ �RI

IDEXORXV�ZDONLQJ�URXWHV��,I�\RX�ZLVK�WR�KHDG
IXUWKHU�DILHOG��6QRZGRQLD�1 DWLRQDO�3DUN�DZDLWV�

,Q�WKH�HYHQLQJ��URXQG�RII�\RXU�IHVWLYH�VWD\ �ZLWK�D
WKUHH�FRXUVH�GLQQHU�DQG�HQWHUWDLQPHQW�

��� ��̈ �á�×�á�� �Ö�á�B�N�ÿ

$IWHU�D�OHLVXUHO\ �EUHDNIDVW��ZH�ELG�\RX�D�VDIH
MRXUQH\ �KRPH�

�}�¾�×���¾�÷�á��̈}�B���×�á

� �QLJKW�SDFNDJH
d� � � �� � �SHU�DGXOW��� � �\HDUV� �

d� � � �� � �SHU�FKLOG��� �� � �\HDUV�ZLWK�D�JLIW�

)RU�PRUH�LQIRUPDWLRQ�DQG�WR�ERRN��SOHDVH�HPDLO
UHVHUYDWLRQV# UXWKLQFDVWOH�FR�XN�RU�FDOO

� � � � � �� � � � � � ��RSWLRQ�� ��

� � � �GHSRVLW�DW�WLPH�RI�ERRNLQJ��IXOO�EDODQFH�LV�GXH�E\ �� �1 RYHPEHU�� � � � �DW�WKH�ODWHVW��%RRNLQJV�PDGH�DIWHU
WKLV�GDWH�UHTXLUH�IXOO�SUH�SD\PHQW�

WK



�€�á�F���Ý�á�� �N���¾����̈^�á�h��̈¬�á�¾�B��̈}�¾�×���¾�÷�á

� � � �GHSRVLW�DW�WLPH�RI�ERRNLQJ��IXOO�EDODQFH�LV�GXH�E\ �� �1 RYHPEHU�� � � � �DW�WKH�ODWHVW��%RRNLQJV�PDGH�DIWHU
WKLV�GDWH�UHTXLUH�IXOO�SUH�SD\PHQW�

WK

���� ��̈ �á�×�á�� �Ö�á�B�N�ÿ

-RLQ�XV�IRU�D�JODVV�RI�VKHUU\ �DQG�PLQFH�SLHV�RQ
DUULYDO��H[ SORUH�RXU�KLVWRULF�&DVWOH�DQG�JURXQGV
RU�PD\EH�ERRN�D�WUHDWPHQW�DW�RXU�%D]DDU�6SD�

,Q�WKH�HYHQLQJ��WKUHH�FRXUVH�GLQQHU�LV�VHUYHG�LQ
RXU�5HVWDXUDQW�

�^�á�h��̈¬�á�¾�B�‰�F��̈$�g�á

6WDUW�WKH�GD\ �ZLWK�D�KHDUW\ �: HOVK�EUHDNIDVW�

)RU�WKH�UHVW�RI�WKH�GD\ ��UHOD[ �DW�WKH�KRWHO�RU
KHDG�RXW�DQG�H[ SORUH�WKH�FKDUPLQJ�WRZQ�RI

5XWKLQ�RU�ORFDO�FRXQWU\VLGH�

/ DWHU�RQ��MRLQ�XV�IRU�DQ�HDUO\ �HYHQLQJ�UHFHSWLRQ
ZKHUH�\RX�ZLOO�HQMR\ �D�VSDUNOLQJ�GULQNV

UHFHSWLRQ�DQG�D�VHOHFWLRQ�RI�FDQDSÎ V��$ �JDOD
GLQQHU�LQ�%HUWLHjV�%DOOURRP�IROORZV��DORQJ�ZLWK

HQWHUWDLQPHQW�

$W�PLGQLJKW��LW
V�WLPH�WR�ZHOFRPH�LQ�WKH�1 HZ
<HDU�ZLWK�D�JODVV�RI�IL] ] �

�^�á�h��̈¬�á�¾�B�‰�F��̈ �¾�n

( QMR\ �D�OHLVXUHO\ �EUHDNIDVW�EHIRUH�ZH�ELG�\RX
IDUHZHOO�DQG�ZLVK�\RX�D�YHU\ �KDSS\ �� � � � �

�}�¾�×���¾�÷�á��̈}�B���×�á

� �QLJKW�SDFNDJH
d� � � �� � �SHU�DGXOW��� � � �RQO\ �RQ�WKLV�SDFNDJH�

)RU�PRUH�LQIRUPDWLRQ�DQG�WR�ERRN��SOHDVH�HPDLO
UHVHUYDWLRQV# UXWKLQFDVWOH�FR�XN�RU�FDOO

� � � � � �� � � � � � ��RSWLRQ�� ��



�Œ�á�B�� �F��̈Û��̈� �&�� �Ý���N���&�� �F
� ��0 LQLPXP�1 XPEHUV��&KULVWPDV�HYHQWV�DUH�VXEMHFW�WR�GHPDQG�H[ FHHGLQJ�WKH�PLQLPXP�QXPEHUV�UHTXLUHG��$OWHUQDWLYH�GDWHV�PD\ �EH�RIIHUHG

LI�PLQLPXP�QXPEHUV�DUH�QRW�PHW�
� ��' HSRVLWV��$ �d� � �d� � �GHSRVLW�SHU�JXHVW�LV�UHTXLUHG�ZLWKLQ�� � �GD\V�RI�PDNLQJ�\RXU�SDUW\ �UHVHUYDWLRQ�WR�JXDUDQWHH�\RXU�ERRNLQJ��' HSRVLWV�DUH

QRQ�UHIXQGDEOH�RU�WUDQVIHUDEOH�
� ��)LQDO�%DODQFH��7KH�ILQDO�EDODQFH�LV�GXH�RQH�PRQWK�SULRU�WR�\RXU�HYHQW��)XOO�SD\PHQW�LV�UHTXLUHG�LI�ERRNLQJ�ZLWKLQ�IRXU�ZHHNV�RI�DUULYDO�

3D\PHQW�ZLOO�EH�WDNHQ�LQ�IXOO�IURP�WKH�LQLWLDO�SD\PHQW�PHWKRG�IRU�WKH�RXWVWDQGLQJ�EDODQFH�RQ�WKH�GXH�GDWH�JLYHQ�LQ�\RXU�FRQILUPDWLRQ�XQOHVV
\RX�DGYLVH�XV�RI�DQ�DOWHUQDWLYH�SD\PHQW�PHWKRG�

� ��$FFRPPRGDWLRQ��$OO�DFFRPPRGDWLRQ�PXVW�EH�IXOO\ �SUH�SDLG�DW�WKH�WLPH�RI�ERRNLQJ��3D\PHQWV�DUH�QRQ�UHIXQGDEOH�
� ��&KDQJHV�WR�%RRNLQJ��$GGLWLRQV�WR�ERRNLQJV�DUH�DOORZHG��EXW�UHGXFWLRQV�LQ�QXPEHUV�DUH�QRQ�UHIXQGDEOH�DQG�GHSRVLWV�FDQQRW�EH�WUDQVIHUUHG�
� ��&DQFHOODWLRQ�E\ �+RWHO��,I�WKH�KRWHO�FDQFHOV�DQ�HYHQW��DQ�DOWHUQDWLYH�GDWH�RU�UHIXQG�FUHGLW�ZLOO�EH�RIIHUHG�
� ��7DEOH�/ D\RXWV��' HWHUPLQHG�E\ �WKH�KRWHO�EDVHG�RQ�DWWHQGDQFH�QXPEHUV�
� ��6SHFLILF�5HTXHVWV��( YHU\ �HIIRUW�ZLOO�EH�PDGH�WR�DFFRPPRGDWH�VSHFLILF�UHTXHVWV��EXW�JXDUDQWHHV�DUH�QRW�SRVVLEOH�
� ��: LQH�6XEVWLWXWLRQ��6XLWDEOH�DOWHUQDWLYHV�ZLOO�EH�RIIHUHG�LI�VSHFLILF�SUH�RUGHUHG�ZLQH�LV�XQDYDLODEOH�

� � ��&KHFN�LQ�7LPH��%HGURRPV�DUH�DYDLODEOH�IURP�� SP�RQ�WKH�GD\ �RI�DUULYDO�
� � ��9$7��$OO�SULFHV�LQFOXGH�9$7�DW�WKH�FXUUHQW�UDWH�
� � ��$YDLODELOLW\ ��%RRNLQJV�DUH�VXEMHFW�WR�DYDLODELOLW\ �
� � ��0 HQX�&KDQJHV��0 HQXV�PD\ �EH�VXEMHFW�WR�FKDQJH�DQG�VXEVWLWXWLRQV�PD\ �RFFXU�GXH�WR�VXSSOLHU�LVVXHV�
� � ��' LHWDU\ �5HTXLUHPHQWV��$OOHUJHQ�LQIRUPDWLRQ�LV�DYDLODEOH�XSRQ�UHTXHVW�
� � ��/ LDELOLWLHV��7KH�KRWHO�LV�QRW�OLDEOH�IRU�IDLOXUH�WR�SHUIRUP�REOLJDWLRQV�XQGHU�WKH�DJUHHPHQW�RU�IRU�ORVV�RU�GDPDJH�WR�SURSHUW\ �EH\RQG�LWV

FRQWURO�
� � ��5RRP�$OORFDWLRQ��( YHQW�ORFDWLRQ�LV�GHWHUPLQHG�E\ �WKH�KRWHO�XQOHVV�VWDWHG�RWKHUZLVH�
� � ��3ULFLQJ��3ULFHV�PD\ �IOXFWXDWH�EDVHG�RQ�GHPDQG��5DWHV�LQFOXGH�LWHPV�GHVFULEHG�LQ�WKH�EURFKXUH��EXW�PHQX�VXEVWLWXWLRQV�DUH�SRVVLEOH�EDVHG�RQ

LQJUHGLHQW�DYDLODELOLW\ �
� � ��7LPLQJV��' LQQHU�VHUYLFH�EHJLQV�SURPSWO\ �

)RU�IXOO�WHUPV�DQG�FRQGLWLRQV�SOHDVH�FRQWDFW�WKH�KRWHO�RQ�� � � � � �� � � �� � � �RU�HPDLO�ZHGGLQJVDQGHYHQWV# UXWKLQFDVWOH�FR�XN�
$OO�UDWHV�LQ�WKLV�EURFKXUH�DUH�VXEMHFW�WR�DYDLODELOLW\ �RQ�QHZ�ERRNLQJV�RQO\ �DQG�FDQQRW�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�DQ\ �RWKHU�RIIHU�
5DWHV�DUH�CIURP
�UDWHV�DQG�ZLOO�IOXFWXDWH�EDVHG�RQ�GHPDQG��%ODFNRXW�GDWHV�DQG�VLQJOH�RFFXSSDQF\ �VXSSOHPHQWV�PLJKW�DSSO\ ��&KLOGUHQ�DUH�ZHOFRPH
RYHU�&KULVWPDV�DQG�1 HZ�<HDU�EXW�UHVWULFWLRQV�DUH�LQ�SODFH�IRU�RXU�1 HZ�<HDU
V�( YH�HYHQWV��IRU�IXOO�GHWDLOV�RI�RXU�FKLOGUHQ
V�IHVWLYH�VHDVRQ�SROLF\
SOHDVH�FRQWDFW�WKH�KRWHO�GLUHFWO\ �
&KULVWPDV�DQG�1 HZ�<HDU�SDFNDJHV�UHTXLUH�D�� � � �GHSRVLW�DW�WLPH�RI�ERRNLQJ�ZLWK�WKH�IXOO�EDODQFH�LV�GXH�E\ �� WK�1 RYHPEHU�� � � � �DW�WKH�ODWHVW�
%RRNLQJV�PDGH�DIWHU�WKLV�GDWH�UHTXLUH�IXOO�SUH�SD\PHQW�
5HVWDXUDQW�RSHQLQJ�WLPHV�YDU\ �

0 HUU\ �&KULVWPDV�IURP�HYHU\RQH�DW�5XWKLQ�&DVWOH�+RWHO�

6KRXOG�\RX�ZLVK�WR�MRLQ�XV�IRU�DQ\ �RI�WKH�IHVWLYLWLHV�OLVWHG�LQ�WKH�EURFKXUH��SOHDVH�GR�FRQWDFW�XV�
)RU�IHVWLYH�SDUWLHV�DQG�GLQLQJ��ZHGGLQJVDQGHYHQWV# UXWKLQFDVWOH�FR�XN�

)RU�VSD�DQG�RYHUQLJKW�SDFNDJHV��UHVHUYDWLRQV# UXWKLQFDVWOH�FR�XN�
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